University of South Florida 403(b) Plan and Investment Fee Information

Plan Recordkeeping Fee

Previously, plan recordkeeping costs were not explicitly deducted directly from your account. Those costs
were paid through arrangements associated with certain investment options in the plan. Payment of
recordkeeping costs through investment option fees is often referred to as “revenue credits” and is a
common approach.

The payment of the plan’s recordkeeping costs through revenue credits was not reflected on your
quarterly account statement as a separate line item.

USF has negotiated the following fee structure for the plan. For TIAA accounts, effective April 1, 2021, the
recordkeeping fee has been reduced to 4.4 basis points annually (1.1 basis points quarterly). To illustrate,
4.4 basis points is equivalent to $0.44 per $1,000 in the Plan. For Fidelity accounts, effective July 1, 2025,
the recordkeeping fee was reduced to 10.25 basis points annually. To illustrate, 10.25 basis points is
equivalent to $1.025 per $1,000 in the Plan. Recordkeeping fees will be deducted quarterly from each
USF Plan account held with either or both service providers. Participants may also receive credits based
on the investments they’ve held during the quarter, referred to as revenue credits (see more below).

This recordkeeping fee will be shown as a separate line item on your account statement.
Plan Administrative Fee

In addition, a quarterly revenue credit may be allocated to your account based on the investments you
hold during the prior quarter. Revenue credits may help reduce your overall net cost to invest through
the plan. The credit represents the allocation of a portion of the revenue associated with the fund(s),
based in part on your average daily balance in the fund(s).

Revenue credits are associated with some, but not all, investment options in your plan. Review the
charts below to determine which funds have revenue credits associated with them. The information in
these charts is provided as of March 2, 2026.

TIAA Fee Information

The CREF annuities, TIAA Traditional, and TIAA Real Estate Account do not have revenue sharing.
Rather, TIAA may apply a Plan Services Expense Offset to the Plan's recordkeeping cost for these
investment options.

For TIAA annuity options in the plan, if a portion of the TIAA 4.4 basis points annual administration fee is
funded by the Plan Services Expense Offset from the investment option, and the Plan Services Expense
Offset amount exceeds the total administration cost, a credit is applied to the investment option. If the
Plan Services Expense Offset is less than the total administration cost, then a fee is applied. The plan
servicing fee/credit will be applied to your account on the last business day of each quarter and will be
identified as a "TIAA Plan Servicing Fee" or a "Plan Servicing Credit" on your statement. The total
administrative fee equals the Plan Services Expense Offset plus the TIAA plan servicing fee/(credit).



Investment Options Ticker Symbol Annual Credit Rate

CREF Social Choice Account Class R3 QCSCIX 0.10%
CREF Stock Account Class R3 QCSTIX 0.10%
CREF Money Market Account Class R3" QCMMIX 0.10%
TIAA Traditional Account NA 0.15%
Frozen Investment Options Ticker Symbol Annual Credit Rate
CREF Bond Market Account Class R3 QCBMIX 0.10%
CREF Inflation-Linked Bond Account Class R3 QCILIX 0.10%
CREF Equity Index Account Class R3 QCEQIX 0.10%
CREF Growth Account Class R3 QCGRIX 0.10%
CREF Global Equities Account Class R3 QCGLIX 0.10%

+You could lose money by investing in a money market fund. Although the fund seeks to preserve the
value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the
fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. The fund’s sponsor is not required to reimburse the
fund for losses, and you should not expect that the sponsor will provide financial support to the fund
at any time, including during periods of market stress.

All TIAA fee information was provided by TIAA.

Fidelity Fee Information

Investment options which offer revenue credits in the Plan serviced by Fidelity

Investment Option Ticker Symbol Annual Credit Rate
Fidelity® Capital & Income Fund FAGIX 0.10%
Fidelity® Emerging Markets Fund - Class K FKEMX 0.10%

You’ll be eligible to receive a revenue credit if you have been invested in one of the funds in the chart at
any time during the relevant quarter and have a balance in the plan at the time the credit is allocated.

The credit will be allocated to your account and reinvested in the same fund that generated the credit. If
you no longer hold the fund at the time of the allocation, the credit amount will be invested according
to your current investment mix.

You will see the amount listed as a credit on your account statement and in your account transaction
history online through your chosen service provider



Although fees and credits are common considerations in choosing investment options, it is important to
also consider other crucial factors such as time horizon, risk tolerance and financial situation, when
deciding on an investment mix that’s right for you.

Investment Fees

Each investment offered in your plan has annual operating expenses and other fees. You pay these fees
only for the investments in which you hold a balance, and in proportion to the amount of your
investment. These fees are not deducted directly from your account; they are paid indirectly through
the investment’s expense ratio*. Expense ratio information for each investment offered through the
Plan is available through your chosen Retirement Service Provider. You will not see these fees as a line
item on your statement.

*A mutual fund expense ratio is the total annual fund or class operating expenses (before waivers or
reimbursements) paid by the fund and stated as a percentage of the fund's total net assets. For other
types of investments, the figure in the expense ratio field reflects similar information, but may have
been calculated differently than for mutual funds. Mutual fund data comes from the fund's prospectus.
For non—-mutual fund investment options, the information has been provided by the plan sponsor, the
investment option's manager, or the trustee. When no ratio is shown for these options, it is because
none was available. There may be fees and expenses associated with the investment option. Expense
information changes periodically. Please consult NetBenefits.com for updates.

For More Information

If you have questions or would like more information regarding these changes, please contact your
retirement service provider.

Fidelity Investments: 1-800-343-0860. Service Representatives are available Monday through Friday
(excluding New York Stock Exchange holidays) from 8:00 a.m. to midnight ET. Log in online through
www.netbenefits.com/usf.

TIAA: 1-800-842-2252, Monday through Friday, 8 a.m. to 10 p.m. ET, or online at TIAA.org.

Before investing in any mutual fund, consider the investment objectives, risks, charges, and
expenses. Contact Fidelity for a prospectus or, if available, a summary prospectus containing this
information. Read it carefully.

Investing involves risk, including risk of loss.
TIAA and Fidelity Investments are independent entities and are not legally affiliated.
Fidelity Brokerage Services LLC, Member NYSE, SIPC 900 Salem Street, Smithfield, R1 02917
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